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Abstract

Abstract:

The phenomenon of economic and financial crises is not a new phenomenon in the global
economy. Rather, it has existed and has followed through various economic systems, and
its severity has increased in recent decades until the 2008 crisis, which is considered the
most severe.

It started as a real estate crisis in American banks and quickly spread to various countries
of the world. And it led to a severe shock in many global financial and economic
institutions, the causes of which are due to the accumulation of mistakes in financial
policies and the rules of the capitalist system applied by the United States of America. In
addition to the investment of individuals and financial institutions in the high-risk
mortgage sector.

Most industrial economies, emerging markets and developing countries faced the worst
economic conditions since the Great Depression, which caused a decline in global
production and global trade and high unemployment rates. The global economy is affected
by this crisis as a result of economic globalization and the fact that the global economy is
linked to the American economy.

In order to confront the crisis, the International Monetary Fund, as an international
institution established under the Bretton Woods Agreement, aims to maintain stability in
the global system and confront economic crises, adopted a set of programs and policies to
predict these crises before they occur, and the measures it adopted to confront the crisis, as
the latter did not receive success. The fund was subjected to a number of criticisms in order
to improve the institutional structure of the fund, and it worked on organizational reforms
in order to make its new role in facing crises a success.

Keywords: 2008 global financial crisis, International Monetary Fund, financial crises.






