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Abstract :

This study aims to search for the role played by market makers in achieving
stability in the financial markets, especially in times of crises that afflict them and
incurred huge losses, which made the market industry one of the necessities today in
the financial markets, and its ability to achieve a balance between supply and demand
and reduce fluctuations. Random market makers, which may be formal market
makers (who are authorized to operate in the stock exchange) or informal market

makers (sovereign wealth funds, investment funds, and hedge funds).

In this study, Arab experiences (the Egyptian Stock Exchange, the Kuwait Stock
Exchange, the Abu Dhabi Stock Exchange) in the field of market making, from the
legislative side, the nature, size and performance of market makers in these stock
exchanges, and the contribution of this mechanism in the face of unusual
circumstances, especially crises that affect It could affect the markets and lead to
billions of dollars in losses, and could lead to corporate bankruptcy and financial and

economic collapse.

The study concluded, however, that this mechanism of market makers in the

Arab markets is still in its infancy, which reflects its ineffective and limited role at

the level of these stock exchanges, but it is constantly growing. Where we proposed a

model in the field of market making in order to promote and revitalize the stock

exchange while maintaining its stability.

Keywords: market makers, stock market, financial crises, sovereign wealth funds,
hedge funds, the Egyptian Stock Exchange, the Kuwait Stock Exchange, the Abu
Dhabi Stock Exchange, the Algeria Stock Exchange.




