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Ciph (e 3380 Aiendl) ) Ca 1385 % 79.4 5 2013 Ale 4 A lgas caly
%11.8 sai Janey gyl Ll Jlle 7277.2 ) 2015 4w il (2013 diws Ay 3 A1)
Ziws 5 Lt e 7909.9 i 2016 G il dsial) LY cDLa (10 % 31.3 iia
Ayl Gl e dasies %13.2 Lgie % 12.3 sai Loy il Ll ke 8880 &l 2017

(e i e 9792.6 &lial 2018 ucisw b Juil dalil

& Aaganll Aall b Afieal) Alpall 1) dsgieall omg ) Jian cAi AL dadiall (g A c GG
Ciph e daladl Al iy 8 QS calall Al ghall Slill leaiey Al iyl
e Al Apall allea 3 alailly cluwsd) adlay oalasl) Jay dylaall @)
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(2019-2001) sifal) A sobaBy) LY cilpdie gty Lo g2l Gal) i (il sl Juadl

Al Jaws G 589 gl LDl Gile Lalds) (g dll 038 ana Cie

Jogd) lasd o liyly Blai@¥) g L) Gueatl Blas @llyg s HLle =20.59 5 2004 (s 5l
D Jlle —1304.1 aie 2006 s lgiad caly G dpanll Alee 8 Anial) e Jili,
~1992.3 e )8 2014 Ao b5 Jln HLle =33392.9 ke 2010 4o (mliady) Joalsil
e Apadll alaill olad Lilia lhae Algall cmal of 2015 Saews Gle ) Sl Ll
Db Ll 4691.9 Jilie Ll ke 5335.2 ) 2018 v & Jusil 5l Lle 567.5
Qe & T ) %11 5 A e Cipliadll Giliaiue (mladl e pepll e 2017 4w
o) 8 Al i alual e hal) dagm leliny) Al e jihall oliy clistiue Jila Gy

(2019-2006) 55&l) JM& jifal) b Al AKSY cDLla gt 1(4-3) o8y Jaal)

goana sai dima | CBUlha poana | o A | Y GRnAl | Glasasall gila | clsiod
O%dydil ALCY colEa | Al ANSY | alasy) g L il
21.7 6116.3 1905.4 -1304.1 5515 2006
21.4 7427.6 2205.2 | -2193.1 7415.5 2007
24.3 9235.1 2615.5 -3627.3 10246.9 2008
13.5 10483.6 3086.5 -3488.9 10886 2009
13.2 11872.2 3268.1 | -3392.9 11997 2010
20.0 14242.3 3726.5 | -3406.6 13922.4 2011
11.6 15893.6 4287.6 -3334 14940 2012
7.9 17146.1 5156.3 | -3235.4 15225.2 2013
18.1 20246.8 6504.6 | -1992.3 15734.5 2014
14.7 23220.1 7277.2 567.5 15375.4 2015
-0.1 23188.1 7909.9 2682.2 12586 2016
6.9 24799.3 8880 461.9 11227.4 2017
2.3 25376.9 9792.6 5335.2 10249.1 2018
0.40 25480.4 | 10857.8 | 7023.9 7598.7 2019

Ol ey ol e alde WU cpdlall dlac] e 1l
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Eia 2006 L e Bl Lnplad) Clasagal) alial Al oK1 Galadl Joanll DA (e Jaadls
& 35 2018 e 8 Sl Jble 10249.1 L) sl o3 Sl ke 5515 e il
Asie 2014 diw e ) 2004 L die Gl a8 Cilas Cas Agall (g dl) i (e 8
o2 oSl dagiy 2014 4w b Lk —1992.3 1) 2006 A L Ll —1304.1 (e
Lol c(alal) A3sall zyla) lig yaall 3ylse Jaal (3saa 2000 A & clhaldl clisl Jaa)
Y gl e drsatll i Ll ae Aall Cianal 2018 Judiss Agle 1) 2015 e die
e 6AY) (A il a8 LB ) pmg A Ll Jlle 5335.2 Asall ) gl il

2018 s A ols HWk 9792.6 e 2006 daw s Wl 1905.4

(2019-2001) 5580 L ,ladls Adlal) cpsiall o gail) (el A Julad i) )
Cagor Canaal) 13 DA (g ¢ 4 Ailaiad) clyiall GO DA (e i) Gyl B Calias
S ) Ll ¢ V) allad) d 1aas dalall Lgliaal) 5 oail) (ompall e AN las Jslas
Oo il Jaie alsill Gaall el & ey @l haad) 5 @) (mped) o AL Jsli
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Sl 8 dalad) Apiliall o a8 Gl A Judad i Y ullaall

Jauill (2008-2001) (5o s3iaall 358l JUS Sialsies 1S Loails dalall 43jl5all e
Y aaa (3 S i ) o) D L8 Tl 2156 Al lgiad) DA (gilse Sae
o2 DA Jabye 2 o golia®) (i) aca maliy & ccyd il ofs Lagad )
A culS ay cdalad) culiail) gl & e IS aaly s Ulle WDl (illai Lo gap Al
S G Jlaia Gallaall 138 iy il Lghe Sla ) Al JSLa aal e (gilsall Saad)
Pl Joanll Bllas (Pla (e ldy phall 3 dalall duliaal) o gail) (aal
JYA (My/P) Adal) saill) paplly sihad) 8 dalad) 4jlgall ciligSa ki :(5-3) ad) Jgaa

(2018-2001) 54l

@i s e Basgl

My/P il (il | Lalall A5jlsall dpay | Aalal) ) | Aalad) clBill) | cilgind)
4.44 184.5 1505.5 1321.00 2001
5.55 52.6 1603.2|  1550.60 | 2002
5.69 208.3 1974.5 1766.20 2003
6.07 337.9 2229.7| 1891.80| 2004
6.67 1030.8 3082.8 2052.00 2005
7.71 1186.9 3639.9 2453.00 2006
9.25 579.4 3687.9 3108.50 2007
10.28 920 5111.0 4191.00 2008
54.71 -570.3 3676.0 4246.30 2009
59.92 =74 4392.9 4466.90 2010
69.73 -63.5 5790.1| 5853.60| 2011
71.04 -718.8 6339.3| 7058.10| 2012
74.59 -151.2 5940.9 6092.10 2013
83.06 -1261.2 5719.0| 6980.20| 2014




(2019-2001) ifial) B alaBy) i) Cipise (any o ) (apll ) i LY Juadl)
79.96 -2553.2 5103.1 7656.30 2015
75.21 -2341.4 5042.2 7383.6 2016
77.20 -1206.5 6182.8 7389.3 2017
82.03 -974.9 6751.4 7726.3 2018
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w4 1186.9 L) daw 208.3 e il cus 2006 A e LY 2003 A (e ol
3 Ag)liie gy adall gail) Gyl adils bl sda DA dalal) Aghad) 3 Jaw (ails il
dagi OIS Laled) Aglyall & (mildl) 13y 2006 dis 7.71 Y 2003 i 5.69 (e S
Jble 579.4 4l 2008 5 2007 it DA el 13 lly aay Galiid (Jy il land ¢ Y
Alie Jas duabliia Byds dalall ClalY) g U5 Ao 13y ( Il o by lle 920 5 s
(2008-2001) o siaall 5:l) o2a Pl Ll ] ARl clsiad) 8 dilas 3 50l ¢ Lyl
2808 Ale dalie z1gi) o2ye Aalall culiall 8 Lasaldl) ¢ 11y Aalall culisl) ddass e 508
sbedll bhidll) saill aedl LSl cealiplly ooliai@Y) (i) acd galiy 4 Gl A
52007 L i e 9.25 5 ol sl gaiil) (mpel) 8 Ayl oy 05 Ll o(J5Y)

Gl oDl i) AESN 8 Cogmaall gaill daii 135 2008 diw iy Ll 10.28

2008 Zaw dgle ) 2002 diw die Laclai taie Cide daladl i) of Gl Jaadly
slany u.uSL’.A olai) &L\S)c s 2007 o c—l..\'.huh ‘ﬁA:\SAj\ Lgﬁs.ﬂ\ ua‘)ﬂ\ ‘)}Lu slan) s ‘éﬁj

Gl () impal

A il Cua Al Aha) 8 Bae Cigd 28 (2016-2009) sl (ady Ld W

bl AW A5V el Hlle 570.3 5 38 sdlly A3lsall apay 8 Jsaill ddais 2009
S bosag kel o allad) (allall (il allall Js0 abies ue Lol 13685 allall agd
Jaosll Vs 61 Aass %35.4 4oy 2009 daw bddll jladd cacadasl Gua clajland (aliss)
Lalall b)) sldel e gilsad) Gaall 13 wagy fentimlly iyl Jla) e S e
Ggliie gy haS leliny) Jaws 8 Adal) gaiil) (el o) ) ccligaall didlae e jihall
s el f s HLle 10.28 o 58 3 2008 diwsy 43)ae 54.71 o5 8 Eua 2009

(LB gl e pralipg (ol e Lol il o3¢ Aokl Aareall nii 1385 e 5

Erpaall (e Alaa ¢giliall aLaU 4 $aleaidV) cliall e Bbadill 2lsall i casha diegy psile  odua !

325 U= 2017 s <05g ¢ ihad) —aysili zladsl diae ST daala bl
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gla) oSars Dl LUl 74 ) dead (glsal) Daall (missl 2010 diw pady Lad L

o s BalS dadgia pe Gl el ) Josul) ladd b R sty el Daall 12
dy ol dla) clalaie) 30l Cangind Leo Aalud) apyliial) (oamy o sale) SIS 5,881 55l
Juals 2011 A Ladil) el ilai) byl Hlle 59.92 gy gyl il Gyl Jas
s daladl ladly¥) £ a2y il Ll Ll 63.5 L) Joad mliasl dalall 23)5all e

FUREN

sidll o3 PDIA Abhall mabll LY &Yl Jasill Sl aalil dam (@) 1,
Jsaall animg Lo Vaay (2014-2010 6 bl Tahaiall) (olai@V) saill lagi alinS
Al Gulil QLS By Wajlie) (Sas Aablie g Aalall Gl b gl DA o

Al AL il Pla b diss

Loles sl eVl eha Jlun Ll 718.87 L) dead 2012 4 gilsall mall x|

Ol 7058.10 1) 2011 4w Jlle 5853.6 (e Jil Cum (alad) 3latY)) delal) claail)
Cariag alall GlaY) ad5 Al Gl a1 aplal) deaall 4w a5 2012 dan oo
iy Ay 2012 Ai (gl il al AL \ghlanl b S el Glld ey LS e S
Llg Ll Ll 4842.8 5 2011 Alg Jbw Ll 5381.7 Qe Jun Ll 5633.4
bl 69.73 4 38 Cum 2011 ey Ljlia 71.04 Gaty Jagall gaiill (g paall piyly *2010
el dai s bl 151.2 ) 2013 4w DA 5AT 850 (gilsall Saall alind Sl
Sy Cua 2012 A e @il W Al 6092.10 ) Al i (P dalall cnlaal)
il dgalaad Al g Al Aalad) i) apd Al 12 25ny 1305 Ly Ll 7058.10

Ol Slle 7459 ) Jead adiy) 8 sl coiill (el Gl il s calaiy) AL

astell 8 ol)5i€3 da g phal ((2012-1989) Liiad) b aniasall sabai@V) sail) e ) Al i ceal Can !
248 (2 2015/2014 —3— il daals il agle s dylaill LalaiBY) aslel 4 (Al
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1261.2 e Jawl 3 2015/2014 i DA 50 S5 Gl any glsal) Jaall o)
oyl das ag yadll o PlA daled) lads i)Y dais Ly Hlle 2563.2 ) Sl bk
S 2015 Ao galid as adlS Sl 5Ll 83.06 o) g lis) 2014 daw Dl adal) il
252009 diw 3 el SSY1 2015 Ll el Saadl OIS S5 cgla Sl Hll 79.96
ol L palisil Cie %30 sy cligmall dglall Glah) b oalisdl e aasl) 1

Opeanl) lass Lald (A ganll Qw\g‘)ﬁut\éﬁ)\ Oﬁﬁdﬁﬂ‘ﬁwkﬂ;ﬁg%47

Gy paleas) duals 2016 4%15.2 & Jill je b el (@laayl oo

Geal) i Lals dagenll gl G Gugale (amlisdl Juadys cpn %25 sy <l padll

% %13.5 L;J 2016 i Lﬁ L 1.9}1 Lﬁ)‘}d‘ );.sd\ cAbJ GQGJJAA]\ CJ\A &"_1\.3\):1:}_” L.é &IA.D\}
2015 3 %15.3 Jile ¢ Jalall i) lea)

ke 2621.7 52015 & dgasend) d35all Jlaay) auajll Jae o) sls cgal dea o

Jae gl claby) Apaat lasa (350 (e DleW@BY) PlA (%891 adlsy alisai 2 8l
Hlse M oesallly SLI dhss 2%58.1 adlsy V) Gsanall 13 3lser g & &l 2016 Ao
@) g ymall G Jaall s o opalaiiV] el 3L il (el LawY cgnl diss
Gy aplia (i el yiball ol dag 5l Jlle 75.21 opd8 (alaad) Jaww 8 _dial)
Sl bl ala®il 3l cplall of Jeill oSay 5l s cJg sl land 8 alall (alas)
e o Lalul VDY) s a8y glay s dalad)l cilaby) cp kil ane 8 Sy SR (g

o olad) 3asane dabiall daledl Clal¥) gad (e Aef Jamay dalad) claal)

L Glsidly 2016 4w 8 %15.2 @ Jofll e G sl (mlay) ool

oalil Juayy a3 %25 s clig ) clalyl gmliasl duals ) 2018 5 2017

el ¢ ligmall i SN b el ¢ Saeatll Clis Aald Lugenll il 8 ugale
LAY D i) b (gilgall aall

69 a (Gl gapall 2016 ssindl Sl el ey !
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Bl i Les Aalad) Alipas Al 5ol (opel) G AaSe ADle dsay ol 4o
i Fens ol e G s Al pe Ao Ao pai Lin gdu sl sal) (el

tlaal ol Baad Gl aa g Cpaliaid)
(sl Sland gl @lliSs 2002 dind Aaladl liail) 8 adgia ye g lal —1
A8L) lsid) 8 Al G 5l g )l Aylie Jan Auzadliie 3y s dalal) Ay ¢ iyl =2

bl alipally (galaBY) BlasY) aed galing b Bk Amansi A8l Adle Aula zlel 3

Sj.o.ﬂ\ er_ql

Slo alladl llall il allall Jgo s ae Labiai) 13585 allal) agd um dpallall 4a3Y) —4
tlayland mleds) ) 5ol L sa g Jasal)

a1 aLS Axigie ye i jsedag ciligmall Jidobe e ilall daladl oY) olae) =5

g Adlin) lalaie) 3aly) can gl Lae Al apliial) (amy aps Bale) Gl 5,8y sl 3
(oalai®Y) pail) adagi zaliy€ Byl o28 DA Adadl eyl Lo Jidl e aalii =6
g S Conmg alall a5t Ao e =7

o) Sl 8 alal (aliad) Cun a)la (ol zaliy ¢ Ls) -8

A (@ Clisall) AUAN sl Ao g dBil) (aal) A1 Judad : SEN callaal)

Ul iy o) S Jay sy Slegaadl (e Glie Al e @ladll (sl e
Jsall sai e Agall Agall Glaylgy Glyylyy @lpaba o adull Gl Jasay Lalally galdll

Al Wl )68 Ay 35l DA 5,3

sy Ay i seh dlladl U2 e e Al b GBS Y (gl (pladl Clisdl e
sl e sl Gmpal) S Jilas Glladdl 138 b Jlai Uil cBlSH Galai@y) clial
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(2019-2001) sifal) A sobaBy) LY cilpdie gty Lo g2l Gal) i (il sl Juadl

B8l JMA Liladl uﬁ M,/P Adal) a8l (ajlly g ladl) chsal) gk :(6-3) o2y Jgaad
(2019-2001)

Db Dble/ Vs Jble saassll

My/P Al gaiill apell | (¥ Llile) (glatll (haall gl
4.44 9.61 2001
5.13 6.70 2002
5.69 11.14 2003
6.07 14.27 2004
6.67 26.47 2005
7.71 34.06 2006
9.25 34.23 2007
10.28 40.52 2008
54.71 7.778 2009
59.92 18.20 2010
69.73 25.96 2011
71.04 20.17 2012
74.59 9.38 2013
83.06 0.59 2014
79.96 -18.08 2015
75.21 -20.13 2016
77.20 -14.41 2017
82.03 -7.46 2018
79.41 9.64 2019
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iy (=il e ladll Ghad) of L (7-3) Jalls (6-3) Jsaadl DA
ol 13 aliil Gl slle 4,44 Gy ¢ i) sl gaiil) (mal) Jass Vs Ll 9.61
Dty adil 3 sl gaill gampll e Vs slle 6.70 LY 2002 s giladll Gl b
11 el sy S¥50 Hlle 18171 Aagity clpaliall alias) ) Gasd) aas Sl ke 5.13
k) aliy calad)l Jy il Hlend cumiil Gim allad) sla@y) e Llelss 2001 i
0.48 ety <y Cua 2001 dis 4)ae 12.01 e culaylel) candily edlg sl cilatad) e
Fliy) ae Llle 11.14 ) 2003 4w gylaill ofaad) & mildll 1an adind 5 % Ve ke
G E Y 3 i Hlle 5.69 & 58 Cua i) 38 PIA sl paiil) (el b Caglal)
@il hall (A (R Wl st By Sl paall el gV A GS laill Gl

08 Al Capall cillalsial 15 30k (B 0)en aalu Al dus Al Cile daall (i me i PIA (e

astall G imale 35835 ¢ ilall Alla Al Akl clhlaa¥) o laybliy Copall el @it cxys ol !

199 (a2 2015/2014 « hall-sull) dxals ¢ il asle s dlailly 4lai@y) aglall LIS Ayl
«(2010-2000) oo il AMal dyaysits bt 5)als dailSa 3 Lgiadlad g 20K dpnlai@V) dulid) cdgle sy 2y
oa 0= 2011/2010 <03 il dasla ¢ jpuill asle s dpylally Lpalai) askell 348 ¢ ppputl) agle 3 o) 5S0 Gy bl
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12002 A e syl it DA Y9 Jlle 23,1 Jilie 2003 4 4led g V52 Ll 32.9 4
das 5 pails JelS ¥ bl 40.6 &l 2008 A e ) g 8 pmild) i)
Lo dl Cun 3l ol P Jasill e gl ¢ il el dag Auhal) 558 DA
Ll )l 10.28 e 2003 4w 5.69 (e Jiml il a5 cJrasll Y53 89.96 Jaasll aus
2008 .

Nsd Jlle 7.78 5 5 Gus 2009 dud gylaill il & i (mleas) QK b
i) [yl 8 alaid @ A Sl gl ae) 2008 A Vs Hlle 40.6 2 a OIS Loy
Sile ) Al danall dag Al Ay Alie 54.71 4 8 Cua 2009 A DA Ada)
Sle iy Lualal) L) s 8 el hadd) 8 (b 1y Gubgll SLaBY) gk
ool _allall ol

S hall ye chalall s Gl ae dihal) Lhall chaball jas ) ol e
A3 e Buali g adipd (ilal) 138 ale S0 cchaball lea) 00 %3.2 5 %1.6 olie Lo J<i0
gl aty Ciila J 2012 s 3 ) 2010 A DA Al 0L Y BT 80
e 2010 daw Nsn Jlle 18.20 (e Jil G cpallall dalg ul) Goudd) (laiily Jgjial) Slad
@l mpall iy dy iyl b alall gl S aaly 1y 2012 A ¥ Lk 20.17
Bl et Al 5Ll 71.04 el 5k 59.92 (e Jiid jigal

A oaild B i o) 1 (2014-2012) 55l PUa gy jsally (cailal) 13 Ty il
Juas o M gV 3 el @A) Jagall aill (gl (e o Y5 5lle 0.59 deiy 2014
oaliasl ) aaly @) il & sl 13y 2014l as oailS Sl Ll 83.06
Agallell Baud) 3 Jy sl bl Hsam el ) A ) claly)

Cilahy) =lal sha Y5 e 18.08 dais hae (ylaill lisall Jams 2015 4day aas
Aojl alniaY Ao Mday cclylgll dad 8 Ul e Apihad) Aleayl clpaliall (mlesily iy )
@l el Ly o) Al el 55 elgily Syl Vo 100 dgie il algi pladl s 5l
Jraydl yraw 58 Cun Vsa Lke 20.13 52016 daw & Saad)l 1 alajls (2015 Jé gyl

pstell 8 ol)5i€s dagyhal ((2004-1990) il Al alai@y) (p3)sill (3aiad 3 Laysas Al dbyual) casmase ussh !
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2016 g Sl Lk 75.21 e 2015 4
Gy sl eha Ve lle 14.41 Gy Bae ol had) Jaws 2017 Loy aas
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Ay oS daul lgle adiad s 5yaaall A0V Ssall Jlawd 8 ol Ll 50005 Ll

2, ddad) Lol JSa
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Summary :

The purpose of this study is to study the impact of changes in the quantity of money
on certain economic indicators in Algeria during the period from 2001-2019. To achieve this
objective, the study was divided into three chapters, with chapters I and II being devoted to
theory.

In chapter II, we refer to the relationship between money supply and economic
stability. We conclude that economic stability is the greatest concern of the State in its efforts
to achieve stability.

Chapter III is devoted to the practical and practical aspect of the analysis of the impact
of the money supply on certain indicators of economic stability in Algeria for the period
(2001-2019)

The results show that there is a relationship between the real cash supply and the
interest rate. The variables of exchange rate, inflation, general budget and trade balance are
affected by an inverse relationship with the real money supply.

Finally, we found out that there was a twin deficit in 2015- 2016 as a result of the
decline in oil prices during this period.

Key words: cash; cash mass interviews; interest rate; inflation; exchange rate; general
budget; trade balance.



