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Abstract:

The subscription stage of capital is one of the basic stages in
the establishment of a joint stock company, as it is a tool to
accumulate the largest part of its capital.

Due to the importance of the subscription process in the
establishment and formation of the company, it was necessary to
regulate it, by setting the terms and conditions of procedures related to
its validity and others leading to its closure and the various
consequences.

In addition, the various laws sought to clarify the effects of
this process, specifically taking into account the interest of the
subscriber and the company, and these effects include the rights and
duties of the parties to the subscription contract, and indicate the
responsibility resulting from violating the rules governing this
process, the rest of the civil and penal.




