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' World Bank Group, Report of Crowdfunding’s Potential in the Caribbean A Preliminary Assessment,
Washington, 2017, p25.

2 Hithit, Skiners on hithit, Available at: https:// www.hithit.com/en/project/1589/skinners-the-pocket-shoes, consulted:
05/05/2022.
? Ringelman.D, this week in tech, Available at: https:/twit/tv/shows/triangulation/episodes/187, consulted: 05/05/2022.
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' World Bank, Crowdfunding’s Potential for the Developing World, Washington, 2013, available at:

http://www.infodev.org/infodev files/wb-crowdfundingreport-v12, consulted: 10/05/2022.
? Sayed.S, crowdfunding and its application in Islamic, GRIN Verlag, 2014, available at:
https://www.grin.com/document/430187 , consulted: 10/05/2022.
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274.
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' Kazaure.M.A, Abdullah.A.A, crowdfunding as financial option for small and medium enterprises (SMES) in
Nigeria, pertanika journal of scholarly, research reviews, 04(03), 2018, p89.

% lws, Internet world state, usage and population statistics, available at: https://www.Internetworldstate.com/africa,
consulted: 20/05/2022.

3 Sri.M et al, Prospects and Challenges of Crowdfunding as an Alternative Funding option in Nigeria, Muktasid
journal, 12(01), 2021, p 21.
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? Repetto.N.J, crowdfunding en argentina: identificacion de oportunidades en el Mercado argentino de
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* Ibid, pp31-33.
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Read.me, 2012, P59.
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Summary:

The objective of this study, within an analytical descriptive framework, is to
highlight how emerging institutions are financed through crowdfunding platforms
from an analysis of the realities of crowdfunding in advanced and emerging
economies and in developing and Arab countries, with reference to Algeria's
situation.

The study found that crowdfunding platforms were underdeveloped in advanced
and emerging economies and limited development in a number of developing and
Arab countries, while their growth remained weak and below the level hoped for in
Algeria despite the establishment of the regulatory framework for their activity and
the State's trend towards promoting the establishment of emerging institutions
Keywords: start-ups, crowdfunding platforms, finance.

Résumé:

L’objectif de cette étude, dans un cadre analytique descriptif, est de mettre en
évidence la maniére dont les institutions émergentes sont financées par des
plateformes de crowdfunding a partir d’'une analyse des réalités du crowdfunding
dans les économies avancées et émergentes et dans les pays en développement et
arabes, en référence a la situation de I’ Algérie.

L ¢tude a révélé que les plateformes de financement participatif étaient sous-
développées dans les économies avancées et émergentes et que le développement
était limité dans un certain nombre de pays en développement et arabes, alors que
leur croissance est restée faible et inférieure au niveau espéré en Algérie malgré la
mise en place du cadre réglementaire de leur activité et la tendance de I’Etat a
favoriser la création d’institutions émergentes
Mots-cleés: start-up, plateformes de crowdfunding, finance.



