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> ERic Rosenberg, Bitfinex Review, March2022, available at: https://www.investopedia.com/bitfinex- review-
5213318, consulted: 26/05/2022.

* Katie Clinebell, Binance Review, March2022, available at: https://www.investopedia.com/binance- review- 5209980,
consulted: 26/05/2022.
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Laill (A& AT Cilyn 1395 hunse 8 T Glpa 1445 Lili) 4 AT Cilpn 201 2935 pe ¢llya
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OB (dpedami Gilage (B laayl lee (8 L pnds balpny Cagin A8l <Bleall LS
lenl) o 258 LS 2 Cun admill lalie cunil llaay ligie lsaa Al Y) el (5 Sine
D¥e (psSiad) Alee ()i Cpha e daa jlaa) i lliag (el )9 e g Lealil] Agaia sk Cuay
S Jsadll BB ey lete 3aay Osle 19 ss 1) 23 G s callall Jsa san5 (e 214
3.2030 2025 ale (e Jal laay)

IS Adla) Ly Cumy ABS IS 080 50 Sl ABSY) A3IS0 daay & GpsSill ASud sedn diad

oaiadl Gl aays 2012 i 28 & JoY) Cilail) Gas ay Caaill 1) ALY A8ISe mids
@Al B pmiail 2016 ale ilisa 09 &y AES S 06 25 L sasall cpeill cOle laa)
ALl 8 (el e iail) Jsaadl 13 g 2020 ale 8 6.25 ) pamiasly oSy 12,5
O ee (o aphall ) 4y ol Adaiill s dies 2140 ale oS ATz 2y of A ailiie Jane
55alSL igle of N 8LaY) aads Pl )il Gk e lede Jseandl ladey S anall o<
CusSinll mje asy olial JCaly Alglviall Bkl lea) e %4 s Ssad S (sile 430y

OpsSid) Gape sad Jaxa

! Andreas M.Antonopoulos, op.cit, p: 10.
2 https://coinatmradar.com/charts/growth/, consulted: 27/05/2022.

51 a2 2014 g3Soall Gasad) iy (733l ¢ i ad) Aas (ceSiad) Aas (ol slac deas deal®
* Saifedean Ammous, the Bitcoin Standard: the Decentralized Alternative to Central Banking, John Wiley and
Sons, Canada, 2018, p: 179.
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Source: Saifedean Ammous, the Bitcoin Standard: the Decentralized Alternative to Central Banking, John Wiley
and Sons, Canada, 2018, p: 179.

230 Ala) & Cua (@A) 8 eian 0ol e pagaa) sei Jae o JSE (e o

S Aee (y5ale 5.018 (pand 232010 ale 8 (cDlaall (10 Alie G5 ide ) Caall (1o ailiia
O &3 2017 ale Jslags caliny sl pmpe Jlay %59 alall Guiil (goindl Gyl sad A 31l
At il claylaca) Hi ) CBlead) paes o %79.9 A sda JSs G0sSh Alee (sile 16.775
Jsaally 2016 ale & %6.8 dws o cumisil Cua %4.355 2017 ale & gl Gl s
wo5ad Jazay (oSl algially edll (ajell gai Juadilly maagy sl
thsially Ardll galll Jarag (oSl (ae :(14) ad; Jgaad)

2017 2016 2015 2014 2013 2012 2011 2010 2009 ?\,_“
16.775 16.075 | 15.029 13.671 12.199 10.613 8 5.018 1.623 CrsSind) (e
Cadlally Alaay)
4.35 6.8 9.93 12.06 14.94 32.66 42 59 209.13 gall) Jaza
%é,sud\
2026 2025 2024 2023 2022 2021 2020 2019 2018 alad)
20.087 | 19.923 | 19.758 19.512 19.184 18.855 18.527 | 18.055 17.415 CrsSinll (yay
Cadlally Alaay)
0.82 0.83 1.26 1.71 1.74 1.77 2.61 3.68 3.82 gall) Jaza
%é,sud\

Source: Saifedean Ammous, the Bitcoin Standard: the Decentralized Alternative to Central Banking, John Wiley
and Sons, Canada, 2018, p: 179.
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Source: Robby Houben, Alexander Snyers, Gryptocurrencies and Blokchain: Legal context and implications for
Financial crime, money laundering and tax evasion, Study Requested by the tax3 conmittee European Parliament,
July 2018, p: 17.
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* Michael Crosby et al, Block chain Technology: Beyond Bitcoin, Technology Technical Report, university of
California, Berkeley, U.S.A, October 2015, PP: 08, 09.
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! European Cenatral Bank, op.cit, p: 21.
26 (e 2019 eSSl Sy ol s cJitaal) L) Alal) £ Uil g A0lal) LagleiSEl) )l Caps 258 2

* Kalle Rosenbaum, David A.Harding, Grokking Bitcoin, April2019, available at:
https://www.manning.com/books/grokking-bitcoin, consulted: 27/05/2022.
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! Kynchin Rivera, op.cit, p: 50.

? Jake Frankenfield, Cryptocurrency Wallet, January2022, available at:
https://www.investopedia.com/terms/b/bitcoin-wallet.asp, consulted: 27/05/2022.

* Earnest Knot, 7Best Hardware XALLET 2022/Top Crypto Hardware Wallets (Updated), December2019,
available at: https://medium.com/Coinmonks/the-best-Cryptocurrency-hardware-of-2020-e28b1¢c124069, consulted:
27/05/2022.

* Nemanja Nikodyevic, Hwallet-the Simple Cryptocurrency hardware wallet, HITB Sec Conf2018, Dubai, 2018, pp:
02, 03.

> Kynchin revera, op.cit, pp: 05, 06.
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Your Wallet ID can be found at the bottom of any email we've ever sent
you. Need a reminder? Send my Wallet ID

Password

Byshall Cay 4S50 (1623a)) (2021 alaal) 5ysiiall cay Alas oSl aSally Lalady) JEY) gl claal) (b gl sLSH saall
79 e 2021 ¢ Hhad cdaall cdllall o) jlaiiaS

! Hussain Abusaaq, Introduction to Bitcoin, Saudi Arabian Monetary Agency, Riyadh, Saudi Arabia,
December2019, pp: 14, 15.
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Address:

1JiFwpSaFEKJz9DUWGEG9vksGGEBJqKfSceto l_ﬁ

Create Shareable Request Link

Hshall oy A5 1623all 2021 alaal) yshall Cuy Alaa (Sl asally Qgalai®y) U cpidadl edlaall (Lye salal 2L S5 :jdaal)
T8 G 2021 ¢ Hhd cdagall dllall o) jlainaS

L e lf (S (S QR aopme Alaind ey JSG 8 yshall Se)l) 1aa 3 pSIY) Jadlaal) =i

Osic s Wallet Address Aaiaall () gins o 3oyl 135 (Al e Yoy bage g KA il sell oyl

3acld 8 alad g opaddiiall moend dlyma ~Uas ) lgiell sa9 ¢ Bitcoin Address  (psSiul)
LSy Galadl il Jas by cnSid) by

48 ua&yde.}uc_j.)A 6GGJJ\‘$JG .\a.m.\A:il
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(2020
Rate | For Single Individuals, For Married Individuals Filing For Heads of
Taxable Income Over Joint Returns, Taxable income households, Taxable
Over Income Over
10% $0 $0 $0
20% $9.,875 $19,750 $14,100
22% $40,125 $80,250 $53,700
24% $85,525 $171,050 $85,500
32% $163,300 $326,600 $163,300
35% $207,350 $414,700 $207,350
37% $518,400 $622,050 $518,400

Source: Miles Brooks, The Ultimate Crypto Tax Guide (2022), Available at: https://coinledger.io/blog/the-traders-
guide-to-cryptocurrency-taxes, Consulted: 30/04/2022.

LS oY) sk dallesd)ll = LY s (agh sl dindl o 2% 3aal (peSially Laliaa) o5 13
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(2020 Aiu) 5iiial) cland) Z )l L Lay Ja¥) Alygh Adland)l) 7L Y 4y (16) ad) Jgand)

Rate For Single For Married Individuals For Heads of households,
Individuals, Filing Joint Returns, Taxable | Taxable Capital Gains Over
Taxable Gains Capital Gains Over
Over
0% $0 $0 $0
15% $40,000 $80,000 $53,600
20% $441,450 $496,600 $469,050
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Customer
groupe

2014-
2015

2015-
2016

2016-
2017

2017-
2018

2018-
2019

2019-
2020

2020-
2021

Individuals,

£11,000

£11,000

£11,000

£11,300

£11,700

£12,000

£12,300

personal
representative-
s and trustees
for disabled
people
Other trustees | £5,500 £5,550 £5,550 £5,650 £5,850 £6,000
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! Nate Fischer, Vietnam has a Cryptocurrency dilemma, February 2018, available at :
https://asiatimes.com/2018/02/Vietnam-Cryptocurrency-dilemma/ , consulted: 11/05/2022.
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* Darius Mcquaid, Bitcoin Banned: Kuwait refuses to trade Cryptocurrency amid price SVRGE, December 2017,
available at: https://www.express.co.uk/finance/city/894639/bitcoin-banned-Kuwait-KPMG, consulted: 12/05/2022.

® Arab Times, Ministry of Finance Says Does Not Recognise Virtual currency Bitcion, December 2017, available at:
https://www.arabtimesonline.com/news/ministry-finance-says-not-recognise-virtual-currency-bitcoin/, consulted:
12/05/2022.
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.289 U qu'A G e su}\ Lle ‘@Jﬁﬁ ‘L;JLA 1
? Comply advantage, op.cit.
’ Law Library Congress, Global legal Research Directorate, Regulation of Cryptocurrency around the World, law
library of congress, Washington, U.S.A, .June 2018, p: 10.
* Comply advantage, op.cit.
> Law Library of Congress, Global legal Research Directorate, op.cit.
® Susannah Hammond, Todd Ehret, Compendium: Cryptocurrency regulation by Country, Thomson Reuters, pp:
22, 23, available at: https://www.thomsonreuters.com/en-us/posts/wp-content/uploads/sites/20/2022/04/Cryptos-
Report-Compendium-2022.pdf .
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! Ibid, p: 23.

? Financial Stability Board (FSB), Crypto-assets regulators directory, Basel, Switzerland, April 2019, p: 17.

® Russian News Agency, Russian finance ministry Submits bill on regulation of Cryptocurrencies to government,
February2022, available at:
https://tass.com/economy/1406879?utm_source=google.com&utm_medium=organic&utm_campaign=google.com&ut
m_referrer=google.com, consulted: 13/05/2022.

A2 G oS5 G page cinldl el ve o Ol o ) e
> Russian News Agency, op.cit.
® World Economic Forum, Navigating Cryptocurrency Regulation: An Industry Perspective On The Insights and

Tools Needed To Shape Balanced Crypto Regulation, Community Paper, September 2021, p: 23.
7 Law library of Congress, Global Research Directorate, op.cit, p: 09.
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! NASDAQ, Crypto Regulatory guide: 2022 edition, 2022, p: 11, available at: https://nd.nasdaq.com/rs/303-QKM-
463/images/Crypto_Regulatory Guide 2022 Edition.pdf,

263 %) qu'A G L0 (aa uyl.um Ejyj e RUES) Mbj 2
> NASDAQ, op.cit, p: 03.
* Reuters Staff, French Central bank Warns Over Bitcion Risks, December2013, available at:
https://www.reuters.com/article/us-france-bitcoin-idUSBRE9B401F20131205, consulted: 14/05/2022.
® Hubert de Vauplane, Victor charpiat, the Virtual currency Regulation Review: France, September 2021, available
at: https://www.thelawreviews.co.uk/title/thevirtual-currency-regulation-review/france, consulted: 14/05/2022.
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! Freeman law, Argentina and Cryptocurrency, available at: https://freemanlaw.com/cryptocurrency/argentina/,
consulted: 14/05/2022.

? Susannah Hammond, Todd Ehret, op.cit, p: 04.

* Comply advantage, op.cit.
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? Law library of Congress, Global Research Directorate, op.cit, p: 88.
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Idem.
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7 Law library of Congress, Global Research Directorate, op.cit, p: 88.
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Source: Susannah Hammond, Todd Ehret, Compendium: Cryptocurrency regulation by country, Thomson Reuters
2022, p: 02.
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! Sarah Diaa, UAE Central Bank Warnis against Cryptocurrencies-again, February2018, available at:
https://gulfthews.com/your-money/cryptocurrency/uae-central-bank-warns-against-cryptocurrencies--again-1.2171259,
consulted: 15/05/2022.
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! Nicholas A.plassaras, Regulating Digital Currencies: Bringing Bitcoin within the Reach of the IMF, Chicago
Journal of International law, Vol14, N°01, University of Chicago, Illinois, U.S.A, june2013, pp: 396-400.

? Ibid, p: 400.

? Afrizal Fajri, Muhammed Yamin, Digital Currency like Bitcoin Within the International Monetary System Field,
International Relation Journal, Vol10, N°20, Universitas palita Harapan, Indonesia, March2019, p: 66.
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Source: Statista, Price of Ethereum, Available at: https://www.statista.com/statistics/806453/price-of-
ethereum/?fbclid=IwWAR2HAkhDUIkkTBJeMAJSKd4 GeaRk3uF8C1qkzaKOKI tBcb2PEt7NayKGic ,  consulted:
21/05/2022.

' Afrizal Fajri, op.cit, p: 66.
? Joao Silva Paiedade, Cryptocurrencies: the Future of Money or Just A speculative Investments?, Master in
Management, ISCTE Business School, university of Lisbon, Portugal, 2018, p: 18.
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! Joao Silva Paiedade, op.cit, p: 19.
? Megan Dematteo, Ethereum Price History: 2015 to 2022, May2022, Available at:
https://time.com/nextadvisor/investing/cryptocurrency/ethereum-price-history/, consulted: 22/05/2022.
3 Coinhouse, Follow Ripple Price in real time, May2021, available at: https://www.coinhouse.com/ripple-price/,
consulted: 22/05/2022.
syl Je jigie 202140 s (SAaalall @\f&'\ @ Sl e (98 a8 :2023-2022-2021 Jul) g cladgh el )l COlaall Juaf ?
-2022/05/21 :p5 4sle gMaY) & <https:/arabeum.net/
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Source: Statista, Ripple Price Monthly, Available at: https://www.statista.com/statistics/807266/ripple-price-
monthly/, consulted: 21/05/2022.
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3715 sl (A (Sl Y5 805 Alisn et (B (Sl V50 40 e s e (Y Jead 1Y)
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csSoal V53 145 aas Olsa g b alad) Gl Ll (55 e il g WY1 3 el
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! Joao Silva Paiedade, op.cit, p: 21.
2 Coinhouse, Litecoin Price, available at: https://www.coinhouse.com/litecoin-price/ consulted: 21/05/2022.

Raynor de Best, Litecoin LTC/USD Price History up Until Juneld4, 2022, available at:
https://www.statista.com/statistics/807266/ripple-price-monthly/, consulted: 21/05/2022.
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Source: Statista, Litecoin price Monthly, Available at: https://www.statista.com/statistics/807160/litecoin-price-

monthly/?fbclid=IwARINjDdwUmbU60OIKHgkSeDttD20VPESvhuigsBBdBse-p3XDu6HspRww4Ew# , consulted:
21/05/2022.
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Source: Eduardo Ricou, Dash (DASH) Price Prediction for 2022-2030, May2022, available at:
https://stormgain.com/blog/dash-price-prediction, consulted: 22/05/2022.

Eduardo Ricou, Dash (DASH) Price Prediction for 2022-2030, May2022, available at:
https://stormgain.com/blog/dash-price-prediction, consulted: 22/05/2022.
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Source: Ibinex, Global Cryptocurrency Market Report, p: 29.
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! Ibinex, Global Cryptocurrency Market Report, pp: 28, 29.
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* Bank of Russia, op.cit, p: 09.
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Source: Statista, Bitcoin Price Index, Available at: https://www.statista.com/statistics/326707/bitcoin-price-
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WXBT-USD Cross Rate - Last Price BSMAYG (50) on Close (XBTUSD) 56951.79 SMAVG (100) on Close (XBTUSD) 50681.70

o1 |
i hI L 50000

i

i 5 o .|eLL

,TIW l”TI '?'I'llli. o i
o by i o

II"’ I., # |'|j'
|'l.:t .'| r’lf,,]'*Il'lql

F40000
30000

— L 20000

F 10000

Mo Dec Jan Feb Mar Apr
2020 2021

Source: Vildana Hajric, Bitcoin Rises to two-week high after breaking technical barrier, May2021, Available at:
https://economictimes.indiatimes.com/markets/forex/bitcoin-rises-to-two-week-high-after-breaking-technical-
barrier/articleshow/82339678.cms, consulted: 28/05/2022
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Marketcap in billion U5, dollars

Source: Statista, Bitcoin Market Cpitalization, Available at: https://www.statista.com/statistics/377382/bitcoin-
marketcapitalization/?tbclid=IwARO5TT4egpIlKyxO5ZvWQ89auDK7ReZArZEFiR50vyES5SRSE93HUW 7bngl22z0,
consulted: 29/05/2022.
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! Arijit Sarkar, Bitcoin average transaction fees lowest in two years at 1.04 Dollar, April2022, available at:
https://cointelegraph.com/news/bitcoin-average-transaction-fees-lowest-in-two-years-at-1-04, consulted: 29/05/2022.
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Source: Arijit Sarkar, Bitcoin average transaction fees lowest in two years at 1.04 Dollar, April2022, available

at: https://cointelegraph.com/news/bitcoin-average-transaction-fees-lowest-in-two-years-at-1-04, consulted:
29/05/2022.
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Nombre de transactions

Source: Statista, Le Nombre de Transaction Bitcoin dans le Monde, Disponible sur:
https://fr.statista.com/statistiques/812054/nombre-moyen-transactions-bitcoins-par-jour-monde/, Visitez le: 29/05/2022.
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Source: Statista, Nombre des Détenteurs de Portefeuille Bitcoin Sur Blockchain dans le Monde, Disponible
sur: https:/fr.statista.com/statistiques/665756/nombre-detenteurs-portefeuille-bitcoin-sur-blockchain-monde/,
Visitez le: 29/05/2022.
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Source: https://coinatmradar.com/charts/manufacturer-share/, consulted: 28/05/2022.
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CHY = yuan, EUR = euro, GBP = pound sterling, KRWY = won, JPY = yen, USD = Unived States dollar.

Source: Cyn-young Park et al, Global Bitcoin Markets and Local Regulations, ADB Economics working paper
Series, N°605, Asian Development Bank, January2020, p: 07 .
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* Simon Kemp, digital 2022 : April Global Statshot Report, Data Reportal, April 2022, p: 08
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Source: Simon Kemp, digital 2022: April Global Statshot Report, Data Reportal, April 2022, p: 16.
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Source: Asil Demirgu¢-Kunt et al, The Global Findex Database 2017: Measuring Financial Inclusion and the
Fintech Revolution, World Bank Group, Washington, U.S.A, 2018, p: 61.
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Source: Felix Richter, Global 5G Adoption to Hit One Billion in 2022, June 2022, Available at:
https://www.statista.com/chart/9604/5g-subscription-forecast/, Consulted: 03/06/2022.
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Source: Asil Demirgug-Kunt et al, The Global Findex Database 2017: Measuring Financial Inclusion and the
Fintech Revolution, World Bank Group, Washington, U.S.A, 2018, p: 07.

89 ) Aandd c;).d\ 1
* Asil Demirgug —Kunt et al, op.cit, pp : 89-104.
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Source: Jake Rheude, Ecommerce Growth from 2010 to 2020, Octobre2021, Available at
https://redstagfulfillment.com/2010s-ecommerce-growth-decade/, consulted: 04/06/2022.

dle i g pSN) plaill & Jade saiy alasale i 20205 2010 cn clgid) Cajad
Ang pSNV) 5yl g b dEall 138 Ay ccufiy) e Al Glawe (e %5 e 8 Gaa 2010
Laie 2020 ale 8 saill 130 o S eia Gaa Sy %18 ) dead ilye DG (e ST il
Y044 duy Ay S 3)ladll Gilanae

Gyl e el Glgiual e aall 4aiy Guaale JS laaa ooy cainy) e @sadll ()
S Bl 2021 A PIA b Hble 2.14 ) 2014 oo grifie le 1.32 e a3al) o)) 358
b iy ol B i o A ) pladll s gl ) e Gl o) alasY) s 3
i) e iy (pdll palddY) 23 mag Jsall Jpaally

(2021 - 2014) 5,580 (YA Gy e O sy ) GalAEY) s ekl 1(22) ad) Jgaal)

2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 <l gl

S O oudl) Lalddy) s
(N9 Llele) cuijidy)

2.14 | 2.05 | 1.92 | 1.79 | 1.66 | 1.52 | 1.46 | 1.32

1t ALYl Gadlall dlac) e 1 laall
- Tomas J Law, 19 Powerful Ecommerce Statistics That Will Guide Your Strategy In 2021, Available at:
https://www.oberlo.com/blog/ecommerce-statistics, Consulted: 04/06/2022.
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2025 2024 | 2023 | 2022 | 2021 | 2020 et

23.6 225 | 215 203 | 19.0 | 179 (%) Lol cilagsa cpa g SV 3yla) 4

tle AWl Gillall dlac) (e 1 jlaal)
-Tomas J Law, 19 Powerful Ecommerce Statistics That Will Guide Your Strategy In 2021, Available at:
https://www.oberlo.com/blog/ecommerce-statistics, Consulted: 04/06/2022.
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gl AByug JLtay) Yl

A A M) Agsed) ABju S G (JUiY)5 Asel) A pul Gald IS5 A jra yddiall COLenll
&b L) ks e gy A jad) Cilesbedly dpaddll agilly lld 8 Ly yadall cOleall 1l
Koops zya diua JADAT je 4l e cilujles lSEY 3yl Cilaglaal) pladinl ) 4yl
ailally Bl A V) Mgl A Jady sl mllaas g dysell & JlasY) of cand Leenes (2006)
o Jadl el miliadll G e Jslil) pas i e Byddall dlead) Blas A5 (Ayselly Aalaiall
2305

Sleaysdlly dallall 3181 daal ) a3l layysi 8 Bitwise Asset Management A4S )4 xS
(e pe ) Gad cCiyje CoinMarketCap aie sl S cpsSinll Jol paa e 95% Vs of (SEC)
Zagall o V)« Y5 Jlle 06 Jisa ily CoinMarketCap Aassy 23mall asall GasSinll Jols ans ¢
BTI " galiy @) P e Glddaill e mjall eha) @lld a3 e G¥00 Gale 273 oo Jadd (ol

! https://www. vtex.com/en/blog/trends/ecommerce-cryptocurrency/, consulted: 04/06/2022.
* Sonia Arsi et al, Cryptocurrencies: key Risks and Challenges, World Scientific Publishing Company, Singapore
October 2021, p: 03.
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Bidia Aes Jal JSI Cinje aaa Jura ol 1(24) a8y Jgaal)

OEX Lbank | Coinbene BW.Com Bit-Z i 2, 5al)
99.7 99.5 96.9 99.2 99.4 (%) iy 3l N Jra

1t Al Yl padlall dlac) e laall
- Sonia Arsi et al, Cryptocurrencies: key Risks and Challenges, World Scientific Publishing Company, Singapore,
October 2021, p: 04.
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Source: Sonia Arsi et al, Cryptocurrencies: key Risks and Challenges, World Scientific Publishing Company
Singapore, October 2021, p: 04
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" Tbid, p: 04.
* Sonia Arsi et al, p: 04
3 Ibid, p: 05.
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Consulted : 04/06/2022.
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alad VISA 48Uy eBlgin Jawgiay 43 lha ddalaa J<8 4BUAL oy oSial) dgiind) Jagia 1(55) a8y JSil
2022

(in Kifowgatt-hours)

2,188.59

ansumption in kith

Energy

148.63

1 Bitcoin transaction 100,000 VISA transactions

Source: Statista, Energy Consumption of Bitcoin (BTC, BTH) and VISA Transaction As of April 2022, April
2022, Available at: http://statista.com/statistics/88154 1/bitcoin-energy-consumption-transaction-comparison-visa/,
Consulted: 04/06/2022.

o YY) Glie Bae (gluy Baals s Alabaad AUl Dl Lawgie of oMel <Nz
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ISy Al Dlginl o sl 4l JS5 lparanad &3 ) (581 8jadial) cDlaall aaias LS
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' Martynov Olga, Sustainability Analysis of Cryptocurrencies Based on Projected Return on Investment and
Environmental Based on Projected Return on Investment and Environmental Impact, Master’s Thesis on
Sustainability and Environmental Management, Harvard University, Cambridge, Massachusetts, May 2020, p: 40.
2 .

Ibid, p: 49
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-Us man w. Chohan, the problems of Cryptocurrency thefts and Exchange Shutdowns, Discussion paper Series:
Notes on the 21% century, March2022, pp: 04-10.
-Aryan Kasera, Cryptocurrency Frauds, International Journal of Engineering and Advanced Technology, Vol09,
N°06, Blue Eyes Intelligence Engineering, India, August 2020, p: 266.
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Abstract :

This study aimed to analyze the status and performance of crypto-currency in the
contemporary global economy. This is in light of the emergence of financialization and its
widespread through the increasing dominance of the financial sector over the real sector in the
economy and the increasing role of markets and financial institutions and speculation on financial
instruments. This is based on the descriptive, analytical and historical approaches.

The study reached a set of results, most notably that crypto-currency, despite their
advantages and the increasing volume of their circulation and use in many countries of the world,
are still far from the level of global consensus, especially since they are unable to perform the
functions of money and the increased risks of dealing with them. The study also suggested the
necessity of taking steps to provide individuals and the business sector with the rules and controls

to integrate this new technology with the rules of the international monetary system.
Keywords: Money, Financial Sector, financialization, Fintech, Crypto-currency

Résumé :

Cette étude visait a analyser [’état et la performance de la crypto-monnaie dans |’économie
mondiale contemporaine. Ceci est a la lumiere de |’émergence de la financiarisation et de sa
diffusion par la domination croissante du secteur financier sur le secteur réel dans [’économie et le
role croissant des marchés et des institutions financieres et de la spéculation sur les instruments
financiers. Cela est base sur les approches descriptives, analytiques et historiques.

L’étude a atteint un ensemble de résultats, notamment que la crypto-monnaie, malgré leurs
avantages et le volume croissant de leur circulation et de leur utilisation dans de nombreux pays du
monde, sont encore loin du niveau de consensus mondial, d’autant plus qu’ils sont incapables
d’accomplir les fonctions de [’argent et les risques accrus de les gérer. L’étude a également
suggereé la nécessité de prendre des mesures pour fournir aux particuliers et au secteur des affaires
les regles et les contrdles nécessaires pour intégrer cette nouvelle technologie aux regles du
systeme monétaire international.

Mots-clés: Argent, Secteur financier, Financiarisation, Fintech, Crypto-monnaie
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