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Summary :

This study aims to verify the extent to which sovereign wealth funds contribute to
addressing public budget imbalances in oil-producing countries.

In order to achieve this goal, we extrapolated and analyzed the experiences of three
sovereign funds: the Abu Dhabi Investment Authority, the Norwegian Government
Pension Fund, and the Algerian Resource Control Fund.

This study allowed us to see that sovereign funds have an important role in supporting
the general budget of oil-producing countries, especially in periods of low oil prices,
and this is proven by the Norwegian and Algerian experience. However, we found the
great shortcomings in the Algerian Resource Control Fund. Compared to the other two
funds, it suffers from a significant shortcoming in its governance mechanisms and the
absence of an investment strategy that allows the exploitation of funds during periods
of high oil prices.

Keywords: Sovereign Wealth Funds, General Budget, Abu Dhabi Investment
Authority, Algerian Resource Control Fund.
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