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The Abstract:

The mortgage crisis is one of the most serious economic crises that occurred
in the world economy after the 1929 crisis, which almost threatened the continuity
of the capitalist system. This financial crisis has spread through the channels of
crisis contagion, especially in light of globalization and the interdependence of the
global economy. Similar to the emirate of Dubai, which has affected by a debt
crisis at the end of 2009, the Eurozone countries has also affected by this crisis,
especially Greece, which has shown its inability to pay debts, as a result, it has
fallen into a sovereign debt crisis.

Both the Emirate of Dubai and Greece, like other countries, have drawn up a
rescue plans which depend on their economic situations to overcome the crisis.
This study compare between the sovereign debt crisis and the crisis of the

Emirate of Dubai in terms of the effects of the 2008 crisis.

Keywords: Mortgage Crisis, Financial Crisis, Financial contagion, Sovereign Debt

Crisis.
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