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Abstract :

The experience of the GCC countries is among the most important ones of the
integrative efforts to achieve economic and monetary union in a set of nations. The goal of
establishing a common currency for the GCC has been one of the most outstanding targets
pursued by these countries since 1981, which revealed some kind of convergence in many
areas, and there is a clear path to accomplish the economic and monetary union under the
banner of needs unification and homogeneity of experience. Indeed, the founding of free trade
area, Customs union and the common Market are the most significant achievements on the
way of unity. However, the current challenges of these economies require further efforts to
complete the necessary reforms both in monetary and financial fileds, as well as lifting the
degree of political and economic commitment to meet the convergence criteria for the

establishment of the single currency zone.

Keywords : The economic integration, Monetary integration, The common currency, The

optimal monetary zone, The economic convergence, The Gulf Cooperation Council.



