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Summary :

The new rientations of the Algerian economy has pushed it to the
adoption of new reforms on the banking system le role in order to
keep pace with changes and shifts in the international Financial
system, and this study to pic deals with monetary Policy in terms
recent reforms.

And this study has consluded to the existance of the effect of this
new Policy on some economic varrables particulary money supply, the
rate of the inflation and employment while there was no clear effect
on the balance of payments.

Key words : reforms of the banking system, moneatary policy,

Economic Variables.



