
 

 

 



 



 

 



 



 



 

 

SCF

SCF

SCF

SCF



 



 

 



 



 قـائـمــــة الاخـتـصــــارات
 



 



I 

II 

III 

IV 

V 





 



 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

 



 

 

 





 

 

 

 



 

 

 

 

 

 

                                                             



 

 

 

 

 

                                                             



 

 

 

 

 

 

 

 

 

 

                                                             

5
- B. Solnik, Gestion financière, Dunod, 6

ème
 Edition, France, 2001, p : 275. 



 

 

 

 

 

 

 

 

 

 

 

 

                                                             
1 

2 



 

 

 

 

 

 

 

 

 

 

 

 

                                                             

2 



 

 

 

 

 

 

 

 

 

 

                                                             



 

 

 

 



 

 

 

 

 

 

 

                                                             



 

 

 

 

 

 

                                                             

4 



 

 

 

 

 

 

 

 

 

 

 

 

 

                                                             



 

 

 

 

 

 

 

 

                                                             

2 



 

 

 

 

 

 

 

                                                             



 

 

 

 

 SCF 

NN

 –Good will



 

 

 

 



 

 

 

 

 

 

 

                                                             



 

 

 

 

SCF

NN-1



 

 

 

 

 

 
*

                                                             

*



 

 

 

 

*
IAS1

 SCF

N N - 1 

                                                             

*

2
- Bachy. Bruno, Sion. Michel, Analyse Financière Des Comptes Consolidés, Normes IFRS, Donod, France, 2009, 

p : 73.  



 

 

 

 

 SCF

N N - 1 



 

 

 

 

 

                                                             



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                             

 -

 



 

 

 

 

 

 

 



 

 

 

 

N

IAS7

                                                             



 

 

 

 



 

 

 

 



 

 

 

 

 

 

                                                             



 

 

 

 

 

 

 

 

                                                             



 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

                                                             



 

 

 

 

                                                             



 

 

 

 

                                                             



 

 

 

 

                                                             

 



 

 

 

 

 

                                                             

 -

 



 

 

 

 

 

                                                             

 -

 



 

 

 

 

                                                             



 

 

 

 

                                                             



 

 

 

 

                                                             



 

 

 

 



 

 

 

 





 
 

 

 



 
 

 

 

 

 

 

 

                                                             

4
- Jean-Luc, Charron, Separi.S, Organisation et gestion de l’entreprise, Dunod, France, 2001, p : 179.   



 
 

 

 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

 

 

 

                                                             

                                                   www.capscu.com, 24/02/2016, 15 :00h

http://www.capscu.com/


 
 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

*
 

**

                                                             

Fredrick Taylor
*
  :

:  Henri Fayol
**

  



 
 

 

 

 

 

 

 

 

 

 

 

 

*

 

                                                             

* Maximilian Weber: 

 
3
-http ://islamfin.go-forum.net/t774-topic,  25/02/2016,  20 :33h.     



 
 

 

 

 

 

 

 

 

 

 

                                                             

  



 
 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

                                                             

2
-www.djelfa.info, 10/03/2016, 00:02h.  



 
 

 

 

                                                             



 
 

 

 

 

 

 

                                                             

 

 

 



 
 

 

 

 

 

 Gantt 

 

 Pert 

                                                             



 
 

 

 

 

 

 

 

 

                                                             



 
 

 

 

 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

                                                             



 
 

 

 

DR

 

 

 

                                                             
1
 - www.startimes.com, 15/03/2016, 10 :35h. 

http://www.startimes.com/


 
 

 

 

VAN

 (1 + 𝑡)−𝑖

t

𝑛

𝑉𝑖𝑖

𝐼

𝐼

 VAN

VAN

                                                             

 

VAN =  𝑉𝑖 (1 + 𝑡)−𝑖𝑛
𝑖=1 − 𝐼 

 



 
 

 

 

 VAN

 VAN

TRI

IP

 IP

 IP ≤

 

                                                             

  

http://www.iasj-net, 20/03/2016, 15:15h. 

TRT = t : I =  𝑉𝑖(1 + 𝑡)−𝑖𝑛
𝑖=1 : 𝑉𝐴𝑁 = 0 

IP = (1/I)  𝑉𝑖𝑛
𝑖=1 (1 + 𝑡)−𝑖  

http://www.iasj-net/


 
 

 

 



 
 

 

 

 

 

 

                                                             



 
 

 

 

 

 

*

                                                             

*



 
 

 

 

 

 

 

                                                             

 



 
 

 

 

 

 

 

 

 

                                                             



 
 

 

 

 

 

                                                             

-



 
 

 

 

                                                             

3
- http://thesis.univ-biskra.dz/1073/6/pdf, 25/03/2016/, 00 :49h. 

http://thesis.univ-biskra.dz/1073/6/pdf


 
 

 

 

 

                                                             



 
 

 

 

 

 

 

 

DpsEps

                                                             



 
 

 

 

Eps

                                                             

http://www.iasj.net, 27/03/2016, 16 :17h.  

Pay – out – Ratio = Dps/Eps

 

http://www.iasj.net/


 
 

 

 

                                                             
1
- http://www.pioneersholding.com, 01/04/2016, 16:49h. 

2
- http://www.wafainfo.ps, 01/04/2016, 17 :48h. 

http://www.pioneersholding.com/


 
 

 

 



 
 

 

 





 

 

 



 

 

 

SONAC

SONTEN

SONTEN

ECOTEX

E C J

 

 

 

 

 

 



 

 

 

 

 

 

H Group Confection et Habillement



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 



 

 

 



 

 

 



 

 

 



 

 

 

 

 

 



 

 

 



 

 

 

40,97%

59,03%
الاصول غير الجارية

الاصول الجارية



 

 

 

48,64%51,36% الاصول غير الجارية

الاصول الجارية

29,28%

54,19%

16,53%

الاموال الخاصة

الخصوم غير الجارية

الخصوم الجارية



 

 

 

26,28%

58,85%

14,87%

الاموال الخاصة

الخصوم غير الجارية

الخصوم الجارية

19,73

62,97

17,3



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 



 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



 



 

 

 



 

 



 

 



 

 



 

 



 

 



 

 

 

http://www.iasj.net

http://www.iasj-net

www.capscu.com

 

 

http://www.iasj.net/
http://www.iasj.net/
http://www.iasj.net/
http://www.iasj-net/
http://www.iasj-net/
http://www.iasj-net/
http://www.capscu.com/


 

 



 

 

 

 



 

 

 

 

1- http://islamfin.go-form.net/t774-topic  

2- http://thesis.univ-biskra.dz/1073/6/pdf 

3- http://www.pioneersholding.com  

4- http://www.wfainfo.ps 

5- www.djelfa.info  

6- www.startimes.com  

 Les livres: 

1- B. Solnik, Gestion financière, Dunod, 6
ème

 Edition, France, 2001. 

http://islamfin.go-form.net/t774-topic
http://thesis.univ-biskra.dz/1073/6/pdf
http://www.pioneersholding.com/
http://www.wfainfo.ps/
http://www.startimes.com/


 

 

2- Bachy. Bruno, Sion. Michel, Analyse Financière Des Comptes Consolidés, Normes IFRS, 

Dunod, France, 2009. 

3- Jean-Luc, Charron, Separi. S, Organisation et gestion de l’entreprise, Dunod, France, 2001. 



 

 

 

 

 

This study's goal is to know how much "Djen Djen firm" establishment uses 

the Various financial indicators and ratios to make its financial decisions, and to 

achieve that goal we depended on the Descriptive analytical method In the 

theoretical side and the entrances case study in the practical side, and that is done 

by analyzing the various financial statements of the establishment under study.  

The study concluded that the establishment is experiencing a difficult 

financial situation, and that its financial decisions are decisions Belonging to a 

Purely political and social management, and not on scientific rules and bases.  

The key words: Financial analysis, Financial Statements, Financial ratio, 

Decision Making, financial decisions. 
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