Al dalagall 40l &) ggand)
el Gl Mall el 305

—d*—ﬁ@&md\w:\ule

ol agle g Ay jlailly Apalaidy) aglal) 4,18

Olsind)

4 N\
‘T’M‘ Uy e it (3 0 gl 531 ke 13 L)‘ ﬂu&!
'@)’J‘ il J g i dul .

- J

Aol aglall LB jiulall algd g cilitlaial JLaSioy Aasia §)S3a

L&

Sy & Alai) : auadl

18, 938l a) ) :Oulallal) alas)

319.1'95}?.4.4 3\)..315 Jaiigs o

olia Uadigy @

:ALEBLY Adal ¢l

Loy daala Lal) g
DAy @ydia daaly Blad (gjuma
Lidlia daaly bl Galia

2018 2017 :4daalal) Liud)







ale &ll Jgus by oeon s8Il Jysag soill gia ll gl gulag alll Jguy I
¢M19 alall

Ly s rilmsl sa @l ¥ S sigymy ¥ Jouylly il sy Bl oot sylall Jiw gl
Laaluapl aag aall att Jra os @l @ty gy J& Aiiaiag

aill Labugs "al” Laglg lag yllell It

il yut ga ay gasal @l olal gy olls dlieally gl @le @ilys opa @l
aill alip, @llell @l ¢ygiall suall @l glasally gual ¥ @in Bleadl cast Jasss

wiloaly @isal @isgrn @ la ely @iy goan @l

ilsymm gean @l
alall aguiy Juell ape Jozg aylsll asdiin o J& @Il

"elpag it Jesll gasy clylly al2 s2all il Joill il palll”




laysll ana goly @Il Lissgy alell dazyy Ligle azil @ull all maall
lua lilad glagl @l2 l;:,lﬂ,
Ragall asilayy Lgle Jagy ol ga @Il aalladl Gslidagy anssy
Ragagsll aslalagly
"Elas @ rexa "
Ragsll laglagasal lia Glosdy lala lalygal
Qe sypsly @il Rasliall d5ad @Il cdlud jaall =llay ans;il lad
Qalzll sagll lha 2aslia

SWE XY ,’l as95% o4 Byegkall Laldlly slg ooxll uy 13l wa 4 AV Rl

3.]:.*...&:; £ L g 1.9..7.‘4 }1 4 g\.;-"&& $ };-.*.9 43 Q,l L;.xl:.;..n’t 1.4.41 PEgH )*‘Ayl 6}3 4



uadlal)

eyl iy Y ol gsinall e Aaals Al dels dilaie gyl dilic s
covall Corall Jsn alail duals dallad) Calabai@y) Calide 4y culadil dals Zalaidl 5 g )Y
i Al L)) aila ¢ aspe¥) AatY) Jsd Cae (s Al 8 i Aol dea dilaiall Cagell
ol il Jsa claliai) e DUy Gobud) Gl Aol il 3 2008 dpallell Lkl 2e3Y)
sl Adlaiay Lgdays ) sagdasll ARl ylay A3y odgy s

paad s ) clginnds Jidats Labd) pall Ao Glad LR 5hy) ) Al o3 Caags
il licl 8 lgilesiae (pilse Ll cll ) Alall Adjeas oyl oyl Jsal ALl dgeia sl
e Al o laygn iy LVl @l A ualial) sl slaly) ) d8LaYL Labdl (gl
.le gaall

ol U clesise oplse o A sa)l o Gl dnbad) gl dol il sl
sha Lobalaill 4 by Ghhaal Ala e Pl lgileag (Jall 028 G 35liie Slajay 2l
lilens all el U e saaly <l daaall o V) Usliie ) 138 (S elgn cAa)Y) il
Ol (8 S5 Bl IE (e Al & Lads

cle dadl (e ¢l Gyl Jga ¢yl Adhaie (Al (gl L)l Aalidall b))

- SIS )l

Summary

The Eurozone is an important region in the world, especially in the economic sphere. The
EU is an important economic force associated with the various international economies,
especially the Maghreb economies, to identify the region as an economic shock translated into
the debt crisis of the European Union. 2008, as the sovereign debt crisis cast a shadow over the
economies of the Maghreb countries affected by this crisis, given their close relationship with the
eurozone.

This study aims at shedding light on the causes of the sovereign debt crisis and analyzing
its nature, in addition to determining the financial position of the Arab Maghreb countries,
knowing the state of their balance of payments in the wake of the sovereign debt crisis and
knowing the most important elements affected by the crisis.

The sovereign debt crisis has negatively affected the balance of the balance of payments
in the Arab Maghreb countries in varying degrees between these countries and caused them to
suffer from a state of instability and stability in their economies due to this crisis, whether this
effect is uneven but the shock was one on the Arab Maghreb countries and made it flounder in A
state of imbalance was not taken into account.

Keywords: sovereign debt crisis, euro area, Maghreb countries, balance of payments,

total balance.
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