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abstract
Global economic have experienced different inteomal monetary systems,
imposed by some of the worldwide political and emoic events, among these
important events “Britton woods agreement”, whichdl the foundations of the
international monetary system, and it made the Olf&adthe first major currency in
the world ,where it became the most internationalrency reserves used in the
international trade finance and foreign paymentg, with the conglomerate of the
European union and the creation of the Europeagiesicurrency “EURQO”, which is
considered the second international currency #iiilUS dollar. Europe searched for

its leading position in the international monetaygtem through the competition of the
Euro to the Dollar about who controls the centethefsystem.

The aims of this study are to highlight the strésgthat discriminate each
currency from the other, as well as the challenfmsed by each of them.
Besides, shedding light on the impact of competituro-Dollar on the international
monetary system.

Key words: international monetary system, the European simglgency, major
currency, international reserves.
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