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2,85 + 15456,2 30/06/2008
-3,19 - 149775 31/07/2008
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-6,78 - 7772,85 30/06/2013
3,68 + 8070,17 31/07/2013
-5,73 - 7632,57 31/08/2013
1,73 + 7766,98 30/09/2013
2,25 + 7946,39 31/10/2013
-2,06 - 7785,48 30/11/2013
-3,12 - 7549,52 31/12/2013
2,65 + 7755,8 31/01/2014
-0,81 - 7692,75 24/02/2014
-1,58 - 7572,81 31/03/2014
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-1,59 - 7291,09 31/05/2014
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-9,01 - 6752,86 30/11/2014
-3,32 - 6535,72 31/12/2014
-15.22 - 5672,26 31/01/2015
14.07 + 6601,43 28/02/2015
-5,07 - 6282,46 31/03/2015
www.kse.com.kw, consulté le 14/05/2015 a 18:27. : ydaall
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Abstract

For the capital market to play its real role well, it should have competency
that is considered as a condition and parameter of its success and strength,
hence, it does reflect the justice and transparency in the stock prices of the
market , that matter provides protection for the investor and conforming to the
notion of competency and data nature that stock prices are expectedly to respond
to them and rapidly for any new information reaching its operators, the levels of
capital market are ranked from being weak to virtually strong to strong ones.

The goal of this research is to examine the capital market competency

henceforth, we have focused on one of the efficient market in the Arab gulf
countries namely the Kuwait market of the credit stock in order to examine its
competency in the two formula weak and virtually strong as from 2008 till 2014,
depending on the market indications and their analysis as well as to the
statistical sample represented in the method of occurring types axing principally
on the following of prices of closing Kuwait stock market indicator to know if
the prices are fluctuating randomly or no this on the aspect of the weak formula,
whereas we examined the virtually strong level by studying the relation of
linking between the market indicator and some macroeconomic changes
represented in the inflation rate, retention rate, gross domestic product to know
whether if the Kuwait market indicator is changing following changes of these
variations.
This was depended upon the linkage coefficient PEARSON via the software
system SPSS, and after having examined this study, we have arrived to the
conclusion that the Kuwait market is incompetent, whether in its weak formula
since the data are not random and not linked with each other or in the virtually
strong one for the nonexistence of any impact of the macro-economic changes
on the market indicator.

Key words: capital market competency, date random movement, Kuwait
stock market, weak and virtually strong formula.



