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Abstract:

No sooner ends the first decade of the time of European monetary
integration "Euro”, which was expected to be crowned whith succes until
found the Euro itself faced a servere crisis and sudden know as the sovereign
debt crisis, that was a product of the US mortgage crisis, as the sovereign debt
crisis started from Greece, then it spread to all Eurozone countries, In light
of these extraordinary circumstances the role of the European Central Bank
was embodied in mitigating the negative repercussions of the sovereign debt
crisis through conventional and unconventional monetary policy tools.

Key words: Monetary policy, European monetary unit, sovereign debt crisis.



