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Abstract :

In this study, we tried towe tried to discuss a very important topic that is concerned
within the effect of financial crisises on financial liberalization, our study focused on the analysis of
the effect of international financial crisis 2008 on financial liberalization, we supposed the
following hypothesis to be an interesting topic : what is the extent of the impact of international
financial crisis 2008 on the financial liberalization policy ?

It aims to :

- Show and analyse the relationship of financial liberalization which is not concerned with financial
crisises ;

- Show and analyse the role of international financial crisis 2008 on the fallback or decrease of
financial liberalization instead of show and decrease of financial restraint policies that are followed
from countries ;

- To evaluate and analyse financial restraint policies which are followed after international financial
crisis 2008 in which we may consider it only a reactions of short-term actions or it may translate a
new directions which represent the beginning of stop the financial liberalization policies.

In this study, we arrived at the following results :

- Although many benefits of financial liberalization in which it facilitates the movement of capital
that provides foreign investments and helps in economic development to the countries,it may
consider financial liberalization especially which in not constraint a direct reason in fastness of the
movement of crises around the international financial markets as a result of the open and
mterrelation between them ;

- Many countries and governements have taken many executions as a result of many negative
impacts that the international financial crisis 2008 have caused. These executions were represented
in making laws and local organizing lists and strictive international ones on the work of financial
and banking sector, the most important ones represent Bazel 3 decisions, and the whole guarding
policies, Dodd Frank law, these lists and laws led to control financial systems of countries much ;

- These executions and financial constraint policies which have taken by some countries do not
represent the end of financial liberalization trail but they are exceptional decisions have posed the
benefits of getting back the financial and economic stability.

Key words : financial crisises, international financial crisis 2008, financial liberalization, financial
constraint, Bazel 3, Dodd Frank law, foreign investment, monetary and financial policy, financial
organization.
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