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Abstract :

The study examined the phenomenon of fluctuating and unstable oil prices, which is
considered to be one of the challenges facing all countries in the world, due to the interference
of several political and economic factors that affect this market equilibrium, and its
importance has been widely acknowledged in recent years due to the continuous decline in oil
prices, especially since the end of 2014. The study attempts to find out how economic growth
rates in Algeria are affected by fluctuations in world market oil prices during the period 2010-
2019.

The study found a strong relationship between oil prices and the trade balance on the one
hand and oil prices and unemployment rates on the other hand, such as the rise in prices,
which is seen as a source of increased financial revenues that displace the country's economic
growth, while the fall in prices is negative . Economic diversification strategies should
therefore aim to diversify exports, shift to renewable energy and invest in areas other than the
fuel sector.

Keywords: oil price, oil market, oil industry, economic growth, economic diversification.



