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I The Abstract : i

Start-ups have witnessed a wide spread recently compared to previous years, especially after the
importance that they have become, as the latter played a major role in building economies, creating wealth and
reducing the problem of unemployment. Despite the huge profits that some Startups have achieved, their high risks
caused the reluctance of the traditional financing means of the company, which led its owners to search for a
financing alternative that suits its characteristics, and among these alternatives is venture capital.

This study aims to highlight the role of venture capital in financing start-up companies, and how it helps jo

them in facing various difficulties, especially financing problems, and since the American experience is considered 1
the most successful in this field, we relied in our study on American venture capital companies and the “Sequoia 1
capital” company as a model. }
|

|

In this study, the descriptive analytical method was relied on in the theoretical study and the case study method }

|

from the NVCA website and Sequoia capital company, were analyzed. }
5"0

Our study found that there is a relationship between venture capital companies and emerging companies, as :
venture capital contributes significantly to the emergence and the success of emerging companies due to the funding :
it provides, especially in the early stages, in addition to the technical support provided. We also presented a set of Pl
suggestions for the advancement of the Institutional Fund emerging. H
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A. Leslivres :

1. Eric Stéphany, La relation capital-risque /PME, de boeck, ler édition, bruxelles,
Belgique, 2003.

2. Harvéazoulay et autre , de I’entrprise traditionnelle a la start-up ,editions
d’organisation, PARIS 2001.

B. Les rapports:

National Venture Capital Association (NVCA), NVCA YEARBOOK 2021, Data

provided by Pitchbook, https://nvca.org/wp-content/uploads/2021/03/NVCA-2021-

Yearbook.pdf?fbclid=IwAR3Z0O PnVUhh3flimT69aTTLjpG35bUaknPrzdt7Hjcci8De4-

CQKFANTtss

C. Lessites électroniques :

1. Emma Mcgowan, Series A,B,C,D, and E Funding : How it Works,
https://www.startups.com/library/expert-advice/series-funding-a-b-c-d-e.

2. Géne Teare, Exclusive : Taking Stock of Sequoia capital’s Standout Year With
Roelof Botha, https://news.crunchbase.com/news/sequoia-capital-exits-returns-roelof-
botha-interview/

3. https://craft.co/sequoia-capital

https://golden.com/wiki/Sequoia_Capital-GERV6Z
5. https://news.crunchbase.com/news/sequoia-capital-exits-returns-roelof-botha-
interview/

e

https://nvca.org/research/nvca-yearbook/
https://pitchbook.com/profiles/investor/167489-20#investments.
https://pitchbook.com/profiles/investor/93383-56#overview,
https://www.crunchbase.com/organization/sequoia-capital
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